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To the Right Honourable, 
the LOR DS Spiritual 
and Temporal , and to 
the Honourable the Com- 
mons of ENGLAND, 
in Parliamene Afſem- 


bled. 


May it pleaſe Your Honours, 


Flumbly preſent You With this 
little Traft, the Deſign whereof 
is to ſet forth how Uſeful and 
Advantageons a Well Setled redit 
Tould be to the Nation, which, no- 
thing but a Sence of the Calami- 


ty Þe labour under for want of it 
hath 


The Dedication, 


hath made me Undertake; "Tis a 


Subje&t I Confeſs deſerves a better 


Pen, but ſeeing it hath lain Jo lone 


Neglected, 1 have adventured to of» 
fer my Mite towards it; If Your 
Honours zree it to be Neceſſary, 
T doubr not but it may be rendred 
Prafticable , Tre ſetling the Coyn 
of this Kingdom ( ſo happily ef- 
fefted in your laſt Seſſions ) hath 
given freſh Occaſions to our Money 
Mongers to imploy their (orript 
Wits m finding out new Ways to 
elude your 200d Intentions, who ſince 
they cannot oct Thirty per Cent by 


l Clip ping 


Res. M.- od ag Wh 


The Dedication. 
ping *0ur Old Money, have endea- 
voured to get Twenty per Cent by 
Foarding up our New, Things equat- 
ly prejudicial in themſelrves ; And /o 
far have they already advanced in 
theſe their wicked Projefts, as to 
make near ſo much Difference be- 
tween our Money and our Trade ; 
Which Evil, if not ſpeedily prevented, 
well daily Increaſe, and like a Le- 
profie over-ſpread this Nation, ſo 
thet the very Sence of 4 bems a 
(rime will wear off, and Time Will 
make it familiar to thoſe, who now 


ſeem to ſtartle at it , Dulcis Odor 


Lucr 


The Dedication. 
Lucri ex xe Qualibet. Nor can 4 
Stop be put thereto ſo well, as by Eſta- 
bliſhing a Credit, large enough to an- 


{wer all the Occafions of the Nation, both | 


Fublick and Private, without which, 
1 humbly Conceive , other Means will 
prove Ineffeftual ; I pray God, who 


is the Fountain of Wildom, to di- 


} 
re& your Conncels to bis Glory, and 


the Welfare of this Kingdom. 
Yoor Honours 


Moft Obedient Servant, 


John Cary. 
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ported by its Trade, fo us 
Nation, as Spirits are to the Circulation 
Decay, and grow Weak, the Body lan- 
good Credit be more uſcful ro any Na- 
Caſh, I mean the Species of Mony 


S the Wealth and Greatneſs of 

| A the Kingdom of Enzland is ſup- 
Trade is carry'd on by its Cre- 

dit, this being as neceflary to a Trading 
of the Blood in the Body natural , when 
thoſe Springs (as I may o call them) 
ouiſhes,” the Blood Stagnatcs, and Symp» 
roms of Death (ſoon appear: Nor can & 
tion then ir is to this, where our Trade 
hath at a!l times very much exceeded our 
hath not in any Meaſure anſwer'd the 
A trans» 
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transferring of Properties, - and though 
herein no Man can be at a Certainty 
as to-the quantum , yet ſuch probable 
Conjectures may be made, as to give a 
reaſonable Satisfaction that the Diſpro- 
portion is very great. If we would make 
a Judgment of the Trade of England, it 
cannot better be done, then by confider- 
ing what the annual Profits of that 
Trade may be ſuppoſcd to amount unto, 
and this cannot berter be compured, then 
by making a probable Conjeure of the 
Charge of its Expences, and this by 
ſuch Steps, as may tend to make as na- 
ked a diſcovery thereof, as the nature of 
the thing will bcar, Suppoſe then the 
Number of Pcople in Enzland to be 
Eight Millions , (which is che loweſt 
Computation I have ever met with) and 
that each Perſon ſpends Eight Pounds 
Per Anuum for his Support,in Provifions, 
Clothes, and other Charges of living, 
what any one pays ſhorc of this himſelf, 
is paid by another , he that is fed at ano- 
ther Man's Table, or wears another 
Man's Cloaths, muft remember that 
thoſe neceſlarics are paid for, if not by 
himſclf, yer by his Benefacor,z add to 
this the Charge of ſupporting the Go- 
verument, Eſpecially in this time of War, 
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and the amount will not be leſs then Se- 
venty Millions per Annum, though cvery 
Man lived but from Hand co Mouth , add 
ro this Thirty Millions per Annum for 
the Profirs of Trade, which is but 
Twenty Pounds co cach Family, ſup- 
poſing S:x Perſons to a Family; this 
amouats to One Hundred Millions. Here 
it muſt be noted, that I comprehend 
ail transferring of Properties under this 
general Notion of Trade , the Land- 
lord, the Tenant, the Mannfatturer, the 
Shop-keeper , the Mercham, the Lanyer , 
all are Tracers, fo far as they live 
by getting fron cach other, and their 
Profits ariſe from che Waxing or Wa- 
ning of our Trade. We are ncxt to 
conlider how the Profits of our Trade 
ſtand in Competition with Trade it ſelf, 
and I believe it will be allowed, that one 
wich another, they do not amount 10 a- 
bove Tcn per Cent, By this Scheme, 
the Trade of England muſt be at laſt 
Thaeuſand Millions per Annum 5; The 


Money of Englavd hath generally been 


ſuppoſed to be about Seven, ſome have 
thought Ten, which, at the higheſt Ac- 
count, ſtands in Competition no more 
then Ten doth ro a Thouſand, «!:+ 


| hath made Credit always fo neceſſary + 
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our Trade, that without it the other 
muſt have ſtood ſtill, 

But the u'cfulne's thereof hath never 
ſo much appearcd, as now it doth. Here 
it. w1ll not be aini's ro conſider the Ori- 
inal deſign of Mony, how it came 
at firſt ro be introduced into Trade, and 
the Reaſon there was for mencing our 
Silver Afoney, and falling of Guizeys. Our 
Fore-fathers, whilſt they kept themſelves 
only to the. uſe of things necelary for 
the Support of Life, were content with 
what they could cither provide for them- 
{clves, or purchaſe from cheir Neighy 
bours with ſuch things wherewith they 
abounded, and the o:hers wantcd ; bur 
as Pride and Luxury grcwinto the World, 
ſo Mens deſires bucame more boundlels, 
and their Fancies prompted them to tcck 
aircr things from a greater diſtance, ci- 
rher to plcaſc their Palaces, or ro ict forch 
their Grandure; This brought in the 
Trade cf Buying and Selling , whence 
aroic a fort of Pcople maintain'd by 
Traffick, who ſoon put an cnd to- tne 
Trade of Barrer., And indecd it muſt 
nceds be fo, ſince 'twas inpoſtible for 
them to fir every Man's oecafions, in 
fuch proportions as he required, and ac 
the {ame time to reccive their Payments 
in the Commodgitics wherewith he did 
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abound, becauic thcfe would not anſw<r 

their cads in cairying on ther Traffic k; 
therefore ſomeching meſt be made the 
Standard of Trade, which night be of 
equal value in all Places, and a mcaſure 
to the worth of other Commoditics, the 
Exccllency whercof was not to ariſe {q 
much from any intrinftck value in ics (If, 
25 from the uletulieis of it co aatwes 
that end, Silver was at laſt agreed on 
by a common con:ent, whole worch a- 
roſe from its Fineacts and Wight; nor 
chat this was eſtecmed the rich of all 
Meitles, Goid ſtanding in a very great 
Dui proportion with it, even as to its 
Weight, bur that being more ſcarlſc, 
CO\, 1d not ſupply all the occaſtons of 
Trade, nr indeed could it be divided in- 
to {o (mall parts as Silver mighr, Oa 
the other Side, Lead, Iron, tin, Cop- 
pcr, 7c, being more common , woald 
have been too bulky to be made the Sran- 
dards of jrade; nor could Diamoxds, or 
orher precicus Stoues anſwer the end , 
ſor beſidcs the abuſe which might be pur 
on - the World by their Cou iterfcics, 
their value ariſes only from Fancy, 2ad 
from {uch Rules that a common | Lye cag- 
not cafily diſtinguith ; Silver being chus 
ſettled, became by its Wei? he and Fine- 


E 


ne's a Staydard ro rhe value both of 
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theſe and all other Commoditics, which 
were purchaſed by a quantity ſet our, 
and mecaſur'd by the Scale; and this 
continued in the former Ages of the 
World, till the vaſt increaſe of Com- 
merce and Trafftick made the ſeveral 
Princes, who found their Advantages by 
Trade, endeavour to render it more caſic 
to their Subjefts; This was done by 
forming Silyer into leſſer parts, and by 
their Stamp giving a Warrantie both to 
the Fineneſs and weight of each Piece, 
which they guarded with Laws, equally 
Sangvinary with thoſe which ſecured 
tkeir Crowns, The firſt was called the 
Standard, which is a mixture of ſome 
Alliy with the fineſt Silver , and though 
it might be wiſhed, that all Trading Na- 
rions had agreed upon the ſame, yet 
fince they have nor, the Coyn of each 
Nation ſtands in Competition, according 
ro the true Weight and Finenels of the 
Silver in their Money, without any re- 
fpe& to the Denomination, which, were 
it not for other Accidents that attend it, 
would be the Par and Mcaſure of all Ex. 
changes. 

The Standard, or Stcrling Silver of 
this Kingdom, is Eleven Ounces Two 
Penny W eight Trey of the Fincſt Sil- 


Ver, 
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ver, mixt with Eighteen Penny: weight 
of Fine Copper, and according to this 
Proportion ſhould all our Coyn and 
Standard Plate be mixt, which Compo- 
ſition makes it more fit, both for the 
Stamp, and alſo for Utenſils, being elſe 
roo ſoft to be wrought up of its ſelf, and 
if more allayed, would become too Brit- 
tle, and wear like Praſs, as our Work- 
men generally agrec. 

Bur whatever might be the cauſe that 
perſwaded our Kings to ſettle this Allay, 
it hath coatinucd to be the Standard of 
England ever {ſince the Reign of King 
Richard the Firſt, being firſt contrived, 
and brought hither by the Zaſterlings, a 
Trading People living in the Zaft- 
ern Parts of Gerzzany, who dealt 
with us for our Product. Many good 


Laws have becn ſince made to keep ir - 


from being vitiated, which-wgre they 
as well put in Execution, the deceits 
uſed by the Workers of that Commodi: 
ty,to the increaſe of their Private Eſtates, 
by abuſing the ignoraut Buyers, mighs 
{oon be pur to an end. 

Next, to the fineſs, the weight of 
our Money was to be ſecured, and that 
to be done in tuch Parts, rhar one Piece 
ſhould anſwer another, Thus the Ezeliſh 

A4 Crown, 
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Crown, as it comes out” of the Mint, 
weighs Nineteen Penny weight and 
Eight Grains, the Half Crown, is juft 
one half of that Weight, the Shilling 
one Fiſthz aid the Six Pcnce one 
Tenth + ſo that theſe pieces receive their 
values from their Weights,nor from their 
Names, though ſome unthinking Pcople 
have ſuppoſed otherwiſe ; which Error 
hath bcen the ground of many Diſputes, 
end given Opportunitys ro cunning Knaves 
of abuſing our Coyn, both by adultcra- 
ting the Standard, and leſſening its 
Weight and others finding Advantage 
by this Confuſion, have deviſed Argu- 
mcnts to maintain their falſe Propo{tti- 
oaS; fuch as theſe, that it hath made 
Tradeto circulate ; That it paſt curraat- 
iy from Man to Man, That it hinder'd 
our Money from being carry'd abroad, 
and (uch like, never conſidering that the 
Kingdom of England may Trade till ic 
becomes Bankrupt , that it is not Buying 
and Selling amongſt onr Selves which 
makes this Nation Rich, or able to ſup- 
port its Self, but the Trade we drive 
with Forreien-Nartions. particular Men 
may | get, whilſt the Nation in gcricral 
:ooles by the Trad it drives, 


It 
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Ic is a ccrtain and undeniable Maxim) 
that what is the true Taccreſt of England, 
is the Intereſt of every particular Engliſh 
Man ; fer though private Men may feem 
ro get by the ruine of the Publick, this 
laſts but for an Age, and their Poſteritys 
will have cauſe to lament the ill Conte- 
quences a Trade fo driven will pro- 
duce. 

No doubt the badneſs of our Money 
was the cauſe of a great Circulation in 
our Home Trade, bur this aro!e from 0+ 
ther Reaſons then are commonly confi- 
dcred, and the Conſequence bcing the 
advance of Guinneys, cauſed our Produt 
and Manufactures to be foid ro Foreign- 
ers at undcrvalucs, who would have been 
caablcd thereby in a ſhort time to have 
carrycd on the Trade of Exrope on bet- 
ter Terms then we could. 

Which. things being duly conſidered 
by our Legiſlative Power, 'twas thought 
fit the laſt Scſſions to call in all the de- 
balcd Money then Currant, and to re- 
duce our Coyn by Degrecs to the old 
Standard and Weight, this gave freſh 
occaſions for Clamours, and the People 
were 294in furnith'd by che Money-Job- 
bers, with new Arguments againſt the 
Government, Trade 'tis true, was hereby 

put 
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put to a ſtop, and this could not be helper, 
nothing ciſe could be expected when ever 
our Money ſhould have come to be men- 
dedy the moſt clamorous thought it ne- 
ceſlary ro be done, only deſired that it 
might be deferred ſome time longer, or 
at leaſt (to expreſs it in their own Terms) * 
that the Mency might be raiſed, and that 
the Crown might paſs for Six Shillings ; 
this they did tuppoſe would cauſe more 
Silyer to be brought into England, aud 
leſs to be carry'd out, becauſe it would 
be worth more in England, then in any 
other part of Chriſtendow , they argued 
in all Companies, that the Trade of 
Enzland was apparently flackened fince 
che Small Money was made unpaſſable, 
and Gyineys reduc'd from Thirty Shil- 
lings ro Two and Twenty ; whereas they 
did not conſider, that this was Non cauſa 
Pro catſa, *rwas the Fear and conſtant 
ExpeRation of -the calling in and men- 
ding onr Silver Money, and as a Con- 
tequence thereof che falling of Guineys, 
which made every Man willing to ſhifc 
off the loſs, and to diſcharge himſelf of 
his Money, as faſt as he receiv'd it, by 
ruraing it into ſome Commodities which 
he might part with at leſs loſs ro himſelf, 
then he ſuppoſed the Money would by 
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if he kept ir by him, ſo that had the 
Parliamenc pratified theie Mens deſires, 
it would not have had the Cen!{. quence 
they expected, becaule the *rancard be- 
ing once fixt, that uncertainty had cea- 
ſed , I ſpeak chus, becauſe I am vbliged 
to Anſwer ſuch Arguments in the Lan- 
guage of che Fropoler, For my own 
Parc, I am of Opinion, and I belicve 
moſt unbyaſſed Men will agree with me, 
thac Silver cannoc be raiſed or fallen in 
the Senſe theſe Men would have it ; the 
true value of Silver conſiſting in its 
Weight and Fineneſs , cannot proper 
be ſaid to riſe or fall, or to be wort 
more in one place then in another; if 
Silver riſes, it muſt be cither with re- 
ſpe to irs Self, or to ſomething ciſe , 
the former is abſurd, an Ounce of fine 
Silver cannot be worth mare then an 
Oance of the ſame Fineneſs in any 
part of the World, nor will the Stamp 
make an Alceration , eſpecially in Exg- 
land, where Silver in Bullion and in 
Coyn muft be alike, the Coynage here 
coſting nothing; and as to the latter, its 
Riſe and Fall with reſpect to other things, 
this can never be limiced by Law, be- 
canſe the Buyer muſt pay for the Com- 
mogitics ke wants, ſuitable to his Ne- 
ccllity, 
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ceflity , and thcir Scarcity z thus one 
Day a thing is worth an Ouace of Silver, 
which ar another time is not worth half 
ſo much, 

Beſides, I wo-ld ask theſe People, 
whether they think that a Crown or 
Five Shilling piece as now Coyned, can 
be worth} any where, cither a: Home or 
Abroad, Six ft1gle Shillings of the famc 
Coyn, or to ſpeak plainer, Six picccs 
of Silver , cach one Fifth part of an 
Ounce of che ſame Standard and Finen-(s? 
if chey think it can be fo at home, they 
may ſoon ruine them{clves by the Experi- 
ment; and if it cannot here, why ſhould it 
be ſo Abroad ? Docs any Man ſuppoſe 
that the Dutch or other Forreign Nati- 
ons will make-ſuch a Change *? if they 
will, *tis our Tatereſt to ſend our Coyn 
to them, and this will be the way to 
augment, and not to leficn the quantity 
of our Silver, 

Burt all this is a jeſt, tor no Nation eſ- 
reems Silyer bur for its Weight and 
Fineneſs , and though the Money of ſome 
Countreys may not agree with ours of 
the ſame Denomination in either , yer 
che Exchange ſets that right, Thus the 
French Crown (called there Six Shillings, 
or three Livres) hath not uſually been 

worth 
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worth in Exchange above Fifty Six of our 
Pence; now ſhould any Man be fo im- 
prudent to bring it thence, and expect to 
pals it here for Six Shilliags, becauſe tis 
called ſo there, he would ſoon (ce, that 
neither our Goldſmiths nor Traders would 
take notice of the Denomination z on the 
other (ide, ſhould any one carry the Eng- 
liſh Crown to France, becauſe 'ris there 
worth above Three of their Livres, vulgar- 
ly Six Shillings, he would find no more 
Advantage, cicher in Buying of Goods, or 
remitting it home again, then he might 
have made by Exchange When our 
Coyn was Corrupt and Bu, all Ex- 
change role upon us, but now it is re- 
rurn'd to its aicicar Standurd, Exchange 
returns to its old Coaric , not that the 
Standard of our Money is always the cx» 
aft Rule of our Exchange , the Ballance 
of our Trade often cauics it to alter, cir 
ther to our Adyantage, or to our Loks, 
belides the Charge of Management ; Bur 
rhis is little in Compariſon with the 0- 
ther, a familiar inſtance ve have in the 
Caſe of Trelard, where, whitlt our Coyn 
was Bale, Seycnty Pounds was worth 
one Hundred Pounds kcre, wich was in 
{ome meaſure proporticaable with the 
value of Pieces of Eight, (which they 
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took in Trelayd by weight) to our Clipt 
Money, and ailo to our Guinneys at 
Thirty Shillings per piece; and how far 
this carried the Trade of Enzland into 


that Kingdom, the Traders to the Weſt-1;.- 


dies have been too ſenfible; bur fince 
the Error of our Coyn hath been Cor- 
reed, that very Exchange is ſo much 
yaricd, that, One Hundred Pounds here 
is worth Once Huadred and Fifteen Pounds 
there, 

And fince I have mentioned Guinneys, 


.T cannot let them paſs without ſome Ob- 


ſervations ; how eager was the conteſt 
for keeping them up to that exorbitant , 
value ? and how unwillingly did the Mo- 
ney Changers, and thoſe whom they had 
deceived, yield to the Alteration ? where- 
as it was well known that the reaſon 
why Guineys were fo high was the bad- 
nefs of our Coyn ; Gold doch not reccive 
a value from che Stamp, but whether in 
the Maſs, or in the Coyn, its Weight 


and Fineneſs are to be: regarded, the 


Standard of both in Ereland 1s the fame, 
being Twenty Two Carats of fineſt 
Gold, One Cara& fineſt Silver, and one 
Cara fineſt Copper; the Guinnea is 
Five Penny Weight and Eight Grains, 
which at the price of Four Pounds per 

- Ounce 
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Ounce (when Money was at its full Stan- 
dard and Weight ) came to One and 
Twenty Shillings and Four Pence, but 
when our Coyn was ſo Corrupted, that 
Thirty Shillings contained no more Sil- 
ver then Twenty One Shillings and 
Four Pence formerly did, 'twas neceſſary 
Guineys ſhould rife, to put thetn on an 
equal Baſis with Silver, on the other 
ſide, when the Currant Coyn of the 
Kingdom carne to be rectifyed, and One 
and Twenty Shillings and Four Pence 
contained the fame quantity of Silver it 
formerly did, Guinneys muſt as neceſla- 
rily fall, becauſe their valtie did not a- 
riſe from their Denomination, but from 


_ a proportiogable ſtanding of their Weight 


in Competition with the Weight of Sil- 
ver; and by the way, it isto be ablerved, 


"That Guinneys at Tweaty two Shillings 


(as now allowed to paſs by A of Par- 
liament)are worth Eight Pence per piece, 
or Three per Cent, more then Standard 
Gold in the Maſs will yicld as Fours 
Pounds per Ounce. 

Here I would ask this Queſtion, ſup- 
poſe a Guiney were adulterated, and 
mixt with one Sixth part Copper, or be- 
ing of peric& Standard, were diminiſhed 


one ſixth part in its Weight, whether 


fuch 
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ſuch a Guinney would evcr have yielded 
fo much Silver as another of ics full weight 
and Fincnels? if nor, why then ſhould a 
good Guinney be ſold for leſs then its 
value in Silver, for the ſake of the Stamp 
on our debaſed Money ? or now our Sil- 
ver Money is rectifycd , why ſhould ir 
not ſtand in the ſame Competition with 
Gold, as formerly it did if it be an- 
fwered, that Go!d is dearer in Forreign 
Parts thcn it is hcre, I defire ro know 
whether Gold ſtands in a greater Compe- 
cition there with Silver as to its weight 
and Finencſs? I bclieve upon a ftrit 
Enquiry *cwill be ſourd quite contra- 
ry. 
I know it is ob'e&ed, that Gvineys 
pals for Twenty Six Skillings in Ireland, 
and that this advance on them there \be- 
ing about Eighteen per Cent) will caule 
our Guincys to be carryed thither ; let 
thoſe Gentlemen conſider, that Exchavge 
between London and Ircland is at Fiftcen 
- Cent in our Favour, belides Inſurance 
Dy Sea, and riſque of Carriage by Land, 
which cannot be reckoned Icls then (Six 
per Cent more, and they will then tigd 


on making up the Accompr, that they . 


were better leaye their Guineys in 
Lendon, and take Pills for their Moncy 
Fayable in 1relard, One 
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One thing morc I would obterve £9 
theſe Gearelmea in their own Dialect, 
that as our Coyn grew bad, fo Standard 
Silver roſe in it:Price,thofe who had it de- 
manding Six Shi:lings and Sis Pence to 
Seven Shillings per Ounce of che chen cut- 
rant Coy, of the Kingdom, the Rcaſon 
of which is Plain from what hath becn 
ſaid beiore. ] 

Bur to retura tothe Arguments brought 
againſt ſerrling the Stardard of our Money 
as now 'tis happily done, if S:/ver ſay 
they had becn advanced to Six Shillines 
per O#xce, this would have made it more 
plenty amongſt us, becauſe that would 
have cauſed more to have been brought 
in, and leſs to have been carryed our. 

Here I muſt beg leave to difſent from 
their Opinion,and on che contrary to offer 
it as mine, that if our Money had been 
advanced , leſs Silver had been brought 
into England, and more according to that 
Proportion carryed our, 

As to the firſt, we muſt conſider that 
Silver is not a Commodity of the growth 
of this Land, nor of the Plantations be- 
longing to it, but of a Neighbouring 
Na 103. from whom we purchale it for our 
Product and Manafafturers, and ac:ording 
to the price we mac of them Abvroal, 
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ſo. much more Silver do we bring home 
for thcm; now ſecing Silver could not be 
advanced to Six Shillings per Once other» 
wiſe then by ſtanding ſo in Compe- 
titiona with all Commodities both in Buy- 
ing and Selling, the Conſequence of 
ſuch an Adyance had been this, that our 
Mangfaftures would have been ſold for 
{o much lefs Siver ia Forrcign Markets, 
as the Price of Si/ver was advanced ar 
Home; thus the piece of Bzzs, which 
formerly viclded Twenty Ounces of Silver, 
being Five Pounds whilſt Silver ſtood at 
Five Shillings per Ounce, would then have 
been Sold for Sixteen Ounces and two 
Thirds, which, at Six Shillings pcr Ounce, 
is the ſame Sum and the Exporter 
would have gained as much by his T rade, 
becauſe that quantity of Si/ver would 
have ſtood in the ſame Competition 
with any Commudities he was to purchalc 
here for a New Adventure, as Twenty Oun- 
ces formerly did .” bur on the other fide, 
not one Oupce leſs would have been car- 
tryed Abroad thea - now there is, which 
muſt have bech ſo much the greater Gric- 
vance to che Nation , as our Imports 
thereof had er lefiened, here we arc 
to'C9: fide: -Hat it is thay cauſes the 
exporting of ut Silvers and ypon a dye 
Con- 
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Conſideration we ſhall find, that as no- 
thing bue the Ballance of our Trace 
brings it in, (0 nothing but the Ballance 
of our Trade with particular places Car- 
tycs it out, ncither of them proceeding 
from the choice of the Merchant, who de- 
ſires rather co Trade in any other N-cr- 
chandize, Silver neucher an{wering 
Freights. nor Iuturances ; and therefore 
it. is that our Merchants bring home from 
S pain, ail the Wixes, Fruit, Wooll, Iron, 
Cochineal, they can gct, and whatcver 
elle is fic to load their Ships , before 


they meddle with . Money ; but the Bal- 


| 
| 


: 


1 


lance of our Trade with Spain being io 


b much in our Favour, that all the Prq- 


du thereof; cannot make it good, we 
are oblig'd ro. bring home the reſt in 
Bullion , on the other Side, there are 
lome places that neccſſaiily requize Sil- 
ver to be exported, but l:\t no Mag 
think that the Denomination of Money 
will give it the greatcr valuc in thoſe 
Coumnreys, the Silver we ſend thither 
being valuable only by its Weight ard 
Finenets; As for. our Trade with. Hol- 
land, T hat often varics in uy Ballance, 
ſome Years it may be ſor us, and other 


Years, againſt us, as Accideats happen, ' 


thouzh | am of Opiniog « hath gene- 
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rally been in our Favour z This is cer- 
cain, that if we run in Debt more then 
we can pay by -our Product and Manu- 
tactures, the reſt muſt be paid in Szlver, 
and the Recciver will take | it at his 
own Price, whatever value we may put 
on it here, *tis true, Exchange is a Me- 


. . . \ 
dium "where: the Ballance is: variable, 


and that likewiſe muſt riſe upon us ac- 
cording to the Advance we make on our 
Money , but. where the Ballance is fer a- 
gainſt us, there Exchange cannot keep 
our Silver at home, becauſe That alſo 
muſt be provided for by Shipping it'our, 


And as the Ballance of Trade 'be- 


tween us and Spaip is in our Fayour, and ' 


thereby furniſhes us with Silver, ſo Iam 
of Opinion, "that *the Ballance of the 
General Trade we drive in' Europe is like- 
wile in our Payour, otherwiſe *rwould be 
impoſſible to keep that Siver at home 
which ve bring from Spazrn, fince we 
receive from abroad ſo great -a ſupply 
of the Commodities- we uſe, ' which 
would neccfſarily draw it away , were 
they /nor the ' purchaſe of our Product 
and. Manufactures ,' therefore it appears 
19 me, thar ſecing our S;tver increaſes, 
the Ballaace of our*General' Trade in- 
creaics likewiſe in cur favour ; whoever 

will 
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will but con{ider the great Conſumption 
of Plate in Eneland, by its bring wrought 
up into Utenfils for private Familics, 
and the great quantities wherewith the 
Houſes of our Nobility and Geutry . do 
abound, even in thoſe common Maſly 
things, which our Fore-tathers made of 
Iron, Tin, Braſs, and Wood, may rather 
wonder, how our Trade ſupplies ſo much 
Silver , then that ic brings home no 
more; hence comes our want of it for 
the Mint; and till the People of Eng- 
land grow (o wile, as to (et the ſame de- 
light on ſeeing an Hundred Ounces of Sil- 
ver in their Houſes in the Coy of the 
Nation, as they now do in Plate 
wrought up, we ſhall be ever complain- 
ing for want of Mozry ; though were this 
done, and all: the Plate of Engiand Coyn- 
ed up, I am ſtill of Opinion, that there 
would not be ſufficient to carry on our 
Traxe without a Credit. 

'Tis.our Mazufaitares and Produt? which 


furniſh this Kingdom with Silver , and 


the more they: yield Abroad, the greater 
is our Supply; whence tis plain, that 
the Trade we now drive by means of Fe- 
maica to the Spaniſh Wet-Indies, is more 
profitable.to us in the Sales of our AMa- 
nufafFures, then when we ſent them for- 
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mcrly to Cadiz; in the One they yielded 
Twenty per Cem, advance, in the other 
they fell for Cert per Cext, all paid 
in the ſame Specic, 

But let us ducly conſider what had 
been the .Confequence of raifing our 
Money at Home to Sx Shilling the Crows, | 
as theſe Men deſired it, for either our 
Goods would have roſe ſgitably with 
it, or they would not , if they had, the 
raiſing of our Mozey would haye done us 
no Service, becauſe it would have pur- 
chaled no greater quantities of Commo- 
ditics then before, only it had been ac- 
companyed with this 11] Conſequence, 
that the Laradlords of England, the Poor, 
the Oſurer, and all who depend on ſtan- 
ding Salaries, would have had their E- 
ſtates leſſened a Sixth part at once, be- 
cauſe their Houſe-keeping and other Ne- 
ccflarics would have coſt them a Sixth 
part more then they did before , Bur if 
Rents, Wages, Intereſt, and Sallaries, muſt , 
riſe ſuitable to the Aopey, what fhgnifies | 
iis Advance? On the other fide, if 
Goods do not rife as our Money is made 
leſs, Forreign Nations will be ſupplyed 
with our Product and ManufaQures for 
Five Sixths of their true value, whilſt 
we grow poor by our General Trade, 
and 
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and. yet the Expences of every Private 
Family be cncreated, fo tar as they 
make uſe of Forreign Commodiries. 
Money cannot be railed, it may be re- 
duced into lefs Pieces, and this hath been 
2: great Stumbling Block to many Peo- 
ple, who have not well conſidered the 
Difference; they teHf us that a' Pexny in 
former days was the fame with Three 
Pence now z this muſt be granted, and 
yet it makes no difſerence, Twenty af 
thoſe Pence made a Crown then, and fo 
they do now, only for che Conveniency 
of our Trade, later Reigns have thoughc 
fr tro Coyn Pieces of S:lver one Third 
part of their Weight, and to call them 
by the ſame Denomination, and yet 
thoſe pieces receive no value from their 


Name, but ſtand in an equal Proportion 


with the other , Sixty of them making 
a Crowns in like manner, ſhould the 
Crown be divided into Six Parts, what- 
ever Name we might call them by, che 


-true. value of each wonld be but Ten 


Pence ; but this being already ſertled by 

Law, 'tis to be hoped that the Parlia- 

21:nt will not cafily be prevailed with to 
alter it, 

The thing I chiefly aim at is ſtill be- 
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nd, viz. to conſider how a Credit may 
 \oieled, in rivis Nation, as good, ,or ra- 
:5er much becrer then what hath beea 
loit; That Trade cannot be driven with- 
out it,, I have offered at in the begin- 
ning of chis Treaciſe, and char ic cannot 
be. ſupplyed by advancing our Marry, or 
any thing of that Nature, ſecms ro mc 
our of douht, we arc next to conſider, 
hat may be done; all former Methods 
we ſce have tailed, and indeed they ne- 
ver had a Foundation fit to ſuppore the 
Egilding raiſcd on them, our Bank and 
Bankers. had roo much of telf in them, 
to be the Support of a National Trade, 
Credit I take to be That, which makes 

a {mailer Sum of Morey paſs as far as agrea- 
ecr,and ſerve all che ends of Trade as well, 
and ro give Satisfaftion ro every one 
Concern'd, that he is ſafe in whac he 
doth, for if the leaſt Room is juſtly left 
for doubt, ſo tar is the Credit weak« ned; 
It muſt be ſuch a Credit, as will anſwer 
all the occafions both. of the. Goverwment, 
and alſo of the Trader , It muſt be ſo ſet- 
lcd, as.to provide for thoſe. who arc our 
of Trade, ſuch as Widdows, Orphans,Gentle- 
en, and others, who living by Uſury, care 
muſt be taken that cheir Money may - never 
lye dead on their Hands, and that = 
ecu- 
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Securicy be unqueſtionable , by which 
mcans, though they lend cheaper, yet 
their Profic at the end of Seven Years 
will be greater, then it formerly was, 
whea the rate of Intereſt was higher, but 
attended with Accidents z It muſt be ſuch 
a Credit, that the Trader. may have Mo- 
ney on ſuch reafogable Security as he is 
able co give, and for {o long time as 
he ſhall have necd to uſe it, and yet That 
Security be made ſtrong enough to an- 
{wer the Sum borrowed ; by which means 
our Products will be increaſed, our Ma- 
uufactures incouraged, and our Fiſhery, 
with other Forrcign Trades, managed 
on Terms cqual with our Neighbours ; 
It muſt be ſuch: a Creair, thar the Ger- 
temen of Exgland may be furniſh'd with 
Mopey at low Intercſt, and be permitted 
ro make their Payments by ſuch Parts 
as they can, beſt ſpare it, the want of 
which is now a Clog on their Eſtates, 
and cats up very goed Families, who 
when they are once gotten into the U- 
ſurers Books, can find no way out - ſuch 
unhappy Gentlemen have too often their 
Houſes filled with Scriveners and Sollici- 
tors, who-cntertain them with the croak- 
-ing Mulick of Procuration and Contanua- 
tion, till they haye devoured their E- 
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ſtatcs 3 It muſt be ſuch a Credit as ſhall 
have an eſtecm in-Forreign Parts, and 
make the Traders of Evrope defire te houſe 
their” Money here z It muſt be fo (ctled, 
that the Nations Debts may be as pun- 
ually paid as Forreign Bills, 'and all 
Men who truſt the Government as well 


aſſured of their Movey when due, as they '| 


are now from the moſt reputable Mer- 
chants, then the King will buy cheap, 
when all who ſerve him are paid cxacily, 
and the meaneſt Trades Men will not be 
2fraid ro decal with the Publick , when 
chey are ſure to be paid according to 


* their ContraQs,which now none but large 
\ Stocks can adventure tg do, and there- 


fore make their own Terms, It muſt be 
{o (erled, that he who hath AMopey in one 
place of England may have it in any other 
Place where he ſhall want it, at an in- 
conſiderable Charge, which cannot now 
be done, without locally altering the Spe- 
cies, and carrying the Money to the place 
where *tis wanted , this will prevent m2- 
ny Robberics now commirred ; It muſt be 
{o ſcrled, that as on the one fide it may 
anſwer the ends of the Borrower, ſo on 
the other ſide it may likewiſe of the Len- 
der. 'In a word, It muſt be a Credit ſcty 


led 'on an - unqueſtionable Foundation , 
which 
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which may be wound up to a perpetual 
Circulation, like thoſe Waters, which 
being firſt drawn up from- the- Sea, 
then ſhower'd down on the Earth,” and 
ſtrained through its porous Cranies, 
glide through the Rivers into the Ses _ 
from whence ' they came, where they 
become the Subject Matter for future Ex- 
halations. | 

A Grcait thus fix'd muſt needs 'be of 
great Advantage to this Kingdom, and 
ſhould ir coſt an Hundred Thouſaud Pounds 
per Annum to carry it On, yet the Nation 
would gain reany Millions by it, though 
if rightly ſctled, It will nor only ſupport 
its own Charge, but bring in a grear ad- 
vantage to the Pablick, ſuch a Credit as 
This would make us the Envy of all our 
Neighbours, who though they might de- 
fire ir, are not able by tte Cenſtitutions 
of their” Governments to ecffeR it. 

Nor are theſe all the Advantages the 
Nation will reap by a well fetled Creair , 
for befides, thar out of the Protirs there- 
of new. Stocks' might be provided-for in- 
duſtriovus Men, who, having been' bred 
up in Trades beneficial to the Nation, 
and*'careſul in chofe Imploywents, have 
yet been forced to ſtoop under the Load 
of 'their-- Croſs F.rian's, which Wheels 
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being again {ct at Work, will by their 
Circular Motion carry round many others, 
and by, theſe Means in time reimburſe 
their BenefaGor , much liks unto well 
magured Lands, whoſe plentiful Crops 
do ſoon repay the Charge of Soiling laid 
out on them by their Proprietors, with 
Advantage, On the other fide, Rewards 
might be raifcd for choſe, whoſe honeſt 
Heads have grown Gray in the Service 
of the Publickz and herein we ſhould 
imitate our Wile Neighbours, who do 
the: ſame out of the antient Demeſn of 
Hollaza,, though in another way, wherc- 
by they .give Incouragement to thoſe 
who paſs through the Imployments of 
their State, to ſerve it with Integrity, by 
an expectation to obtain this Honoura- 
ble and, Profitable Retreat in their Old 
Axes. |, - 

1 ſay belides theſe, many great things 
might be done for this Nation out of the 
Profits of this Bazk , as the Draining of 
Levels; Regaining Lands out of che Sea; 
maintaining Lights for the Direction 
cf. .Nayigationz providing Imployments 
for the Peor; all which would more then 
pay .the Expences laid out on them, and 
are Warks roo great for common Stocks, 
aud fic oaly for Parliaments to undertake , 

New 
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New Inventions might be rewarded, ac- 
cording as they were found uſeful ro the 
Publick, which would be better then 
confining their ufe for tovrreen Years 
to the Inventor , Committees or Councils 
of Trade might be creed, and Courts 
Merchants ſectled for the more eafic and 
quick deciding of Differences relating to 
Trade, which after great expences in 
Weſtminſter-Hall, arc now uſually referred 
to the Determination of Thoſe, who un- 
derſtand them better then the Lawyers can 
pretend to do; Ships of War might like- 
wiſe be built, ficted our, and ſeparated 
for the Security of, our Trade, and all 
this our of thoſe Profics, which formerly 
ſlid through private Chanzels , into the 
Pockets of uſcleſs Mea, who muſt he 
then forced to bertake themſelves to Im- 
ploymentcs more Serviceable to the Pub- 
tick, in this we ſhould our do our induſtri- 
ous Neighbours the Dutch, even in 
cheir own- way. 

And fince I have mentioned a Council 
of ' Trade, I cannor ler it pals withoue 
tome Refleions, (though I have ſhewn 
the Advantages thereof, if well ſeriled, 
in*another Treatiſc) 'we generally unploy 
Commiſſioners in the Management of 
thines of much meancr Circumftances, 
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and bclieve they cannot be well carrycd 
on without them, who are ovafel 0 
underftangd what they undertake ; whillt 
ar che ſame time, the general Trade of 
the Nation (which 'is the ſupport of all) 
lyes neglected, as if the Coggs. which 
directed its Wheels dig not require $kill 
to keep them true; Trade requires as much 
Policy 3s Matters of State, and can. ne- 
ver be kept in a zegular Motion by Ac- 
cident; when the | ies of our Trade is 
out of Order, we know not where to be- 
vin ro mend it, for want of a Sett of Ex- 
perienced Builders, ready to receive Ap- 
plications, and able to judge where, the 
defe&*lies.; *tisnot the twiſting of Laws, 
and forcing them beyond, and ſometimes 
contrary to their firſt Torencions, under 
prerence of advancing His Majeſty's Cu- 
ſtoms, will agſwer that end; nor wor- 
rying the Merchants with unneceſſary and 
Groundleſs Suits, whercin the King's Name 
and Purſe arc often made uſe of to ſcreen 
the Ignozance of Sclir Conceited (ficers; 
Honeſty, Induſtry, and good Judgment, 
are three necefizry Qualifications , for 
ſuch as, fre, employcd in the Publick 
Revcgue; if Heats vers'd in Trades 
were fer at Work, .hc King's Cuſtoms 
might "be adva meny Thoyland 
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Pounds per Anuuw, by ſuch proper Mc- 
thods, as would at the {ainc time pro- 
mote Trade , and enrich the Trader, 

"Tis certaig , we cannot ſupport our 
Trade long without a Subſtantial Crealz, 
every Man running daily in Debr, and 
not knowing which way to get our of 
it ; the Species of Money will not anfwer 
the occations we have to uſe it, by 
which means there is a difference already 
of Fifteen per Cent between Monty and Cre- 
dit, which muſt be paid, where Mens nce- 
ceſſitics do require the former, thus our 
Forreign Bills will become a, Burthea (on 
Trade, when the Premis of caifing Mo- 
ney tO pay them ſhall be fo great, and 
conſequently the Importer muſt advance 
it in his Sales, which will be a heavy 
Tax on the Nation, both Genilemzes and 
Traders who are engaged in Bonds, muſt 
cither make them 2 ſtanding Charge on 
their Eſtatcs, or pay them of at Fifteen 
per Cent lols z and this is not likely to 
grow. better, bur rather worſe ;. the Re- 
tailer will be the happieſt Man, who hath 
te Conveniency of raiſing Money, tere- 
with he may purchate Bank Bills, and 
pay his Creditors with thein, for which 
Opportunities will nor be wanting in all 
places of England, yihen the Cloathiers 
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ſhall be forced to receive them in pay- 
ment from their FaFors in London, under 
pretence that they had them for their 
Cloath, which , whether trac or no, 
they wil have a fair Opportunity to pur 
upon them , thefe Bills not anſwering the 
Clothiers Occaſions, who muſt have Mo- 
ney co pay their Workmen, will be ſold 
ro Shop-keepers in the Country, who will 
return them thither again, to anſwer the 
Credits they have received there , This 
will ſuddenly be our State, and the Trade 
of England Center in that great City, to 
the prejudice of all other Sca-Ports, un- 
leſs ſome Care be taken to better our 
Credit ;, for though our ſupply of Money 
may annually increaſe from the Mints, 
yet there will be People ready to catch 
it up, in order to make theſe Advanta- 
oes; and indeed every Man, to whoſe 
Hands Morey ſhall come, will endeayour 
to do the ſame, ſo that to*'what a Con- 
dicion the King's Aﬀeiirs will in a ſhort 
time be reduced, *twill nor be difficulc 
to Gueſs, when, beſides former Cloggs, 
another addition of Fifteen per Cext (hall 
be added to all the Morne; is taken up 
for the Occaſions of the Nation, 
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T.am of Opinion that whatever Dif 
ficulties may fecm to atrend che ſettling 


of ſuch a Credit, yet 1 may be done, 
ahd I humbly Conceive that Methods 


may be Propoſed, ſuch as may auſwer all 
the Ends intended by it: but then it 
mult be done with an Eyc defigning only 
the. general Goo, © cif mult be clear ſhur 
out, and had we more publick Spryzts, 
things which ſeem difficult would appear 
more eafic; Seif Intereſt, as it Byafles 
our Judgments. fo it perplex2s our De- 
ſigns; a frank free Spirit tor the common 
Good will g0 a great way in a generous 
undertaking, and the Publick is able to 
reward ſuch honeſt Endeavours, which 
"Twas better they did, then ſuffer the 
Treaſure of the Nation to be cat up by 
Goldſmith, and -other Harpies, who prey 
upon our 777 als, by the one the generous 
underiaker is no Charg? ro the Publick, 
bat increafes its Treaſure, whilſt the 0- 
ther leflens it, and deſtroys our Trade ins 


"to the Bargain. 


Thc Face of our Affairs ſeems to look 
lowring with reſpero theſe cthreeThines; 
the mcanne!'s of our Credit , the laugnith- 
ins of our Tra? : and the ill manage- 
ment of Publick Offices in relation 0 
bath, I do not mention chis &@ amn(* 
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the Nation, but as deplorable as things 
ſecm to be, I doubt not a Remedy may 
be found out to reGtific all, if Men of 
quick and ſtrong thoughts were ſet abour 
it. 

I have alrcady ſpoken ro the firſt, our 
Credit ,, The next is our Trade, which 
muſt be acknowledged ro have laboured 
under the neglc& of a redious, bnt ne- 
ccilary War, and this is not our Caſe 
alone, all Europe has felr the ſmart of ir, 
and France hath had little Cauſe to boaſt 
I am apt to think it hath lighted more ſe- 
vercly on that Nation then any other, it 
hath ſeized on the Yitals of her Trade, 
which it hath not done on ours, Here 
let us Conſider what are the Yitals of 
the Trade of France, and wc ſhall find 
them to be, Wines, Brandy, Paper, Silks, 
Salt, and Linnens, in all which both our 
Selves, and other Nations, have made 
ſuch a Progreſs, that the French, who 
live by them, will ſcarce cver recover 
the Blow they have Reccivedz On the 
other ſide, the 7Yitals of this Kingdom 
arc, Our Mauufa- ures, Our Fiſbery, and 
our P/antatioa Traae ; As t0 the firſt, ir 
muft be confcſt our Loiles at Sea have 
been great, ard I'ghted heavy on the 
Expgregrs, but ſtill the ry, , 
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felf hath not ſuffered, ne other Netion 
hath beat us our of the making ef hem, 
nor hath had occaſion to dituſe them for 
want of a ſupply , and if our Weelley 
ManvufaGures fink not in thiir Reputations 
Abroad, and Care be taken to ſecure 
our own Wool! from being carryed ot, 
and to get that of 7rela+d brovghrt huher 
Unmanufattured, farther Improvements 
may yet be made to the advantoge of the 
Nation, but having ſpoken largely to this 
Subje in my Fay on Trad”, | thall re- 
ferr the Reader to it, where I have like- 
wiſe ſhewed how the Woo! of Ireland may 
be ſecured hither , I ſhall only now of- 
fer it as my Opinion, that better Steps 
may be made towards keeping our own 
from being Exported then have yer 
been done; I confeſs all the Laws TI 
have yet ſeen about 7Yool ſeem to reach 
but half way, they depend too much on 
Force and Penalties, and too little on 
Policy ; we muſt begin deeper, and (e- 
cure the YYool from the time of its grows» 
ing, till *tis wrought up into'ManufatFnres;, 
This may be done by praQticable Me- 
thods, and nothing leſs then this c:n do 
it ; our Laws muſt be ſo framed, that it 
ſhall be the Tacereſt of every one con- 
cerned in Fool to put them in Execution; 

C3 Pro: 


37 


An ESSAY 


Proviſion muit be made to ſupp!y the 
Growers in all Conntreys with Money to 
ſerve their Occalions. and when they 
ſhall fee ir. more their Advantage to (cl] 
their Wooll, to be wrought up at Home, 
then to be fent Abroad, no doubt chey 
vill do it- Mca arc not apt rodehire the 
ruine of their Native Conntrey, but when 
they chiak chemiclves neglected, are cf- 
ten provoked to take fuck Courſes, as 
they would not othcrwiſe dos Thoſe of 
Rurzny Marſh complain of this, that ha- 
ving few C!orh:ers , their Wooll lyes on 
their Hands whilſt other Counties have 
any to (ci, by which Means their Rents 
are unpaid, whilt their Tewants have 
ſometimes three Years Weol on their 
Hands , now ſay. they, let us be ſurc of 
our Meney once 34 a Year, we our Sclves 
would rake Care that none thou!d be 
Exportcd, *tis not the Price, buc the Pay- 
menc that prompts us to take thele Cour- 
ies, Wiiici, 1 Our own Judgments, WC 
titink. deſtrutive to the Nation; This 
night cafily be done 1f our Creatt were 
vi cif ſerled. and Wool might be made a 
bcrter Stavle then now it is; nor am [ 
0. Opinion thar the beating down its 
j-rice is our Advantage, 'twould bear a 
Petecr Race if we could keep it from be- 
ing 
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Ing ſhipt out; I belive this Malady 
might be ſoon Curcd, were the thing 
well Conſidered, 

The next Vital in Trade is our Fiſhery 
whercin we have had greater advantages 
then ths French, the Poris of Spain have 
been open to us, which have been ſhut 
ro.them., This might be improved very 
much to the 1ntcreft of En2land,were x good 
Credit ſettled 4 many Eundred Thouiand 
Pounds might rhen be raiſed from theſe 
Nor thera Seas, which would be all Profit 
to the Nation, 

Neither have we ſuftercd in our Plaz- 
tation Trade. by this War fo mvch as the 
Freach have done , I do not lay we 
have vor ſuffered in our Navization, but 
our Plantations are not leſſencd fince the 
War began; and our Loſfles by Sea have 
is ſome Meaſure 'bcen made good to us 
by our Neighbours the Dutch, and others, 
who have depcndcd on us for their Pro- 
ducts, ro whom we have ſold both our 
Sugars and Tebaccs, at higher Prilcs then 
we could have done, if all our Ships had 
come home well ; Theſe arc our Golden 
Mes, aud have hcipt to ſupport the Bal- 
lance of our Trade during the War, their 
Products vCcing clear Profit to the Natzer: 
and might be yer mgye $crviccable, were 
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Laws made which might cf: Qually ſe- 
cure all their Prodz&# to be brought hi- 
cher ; celpeciaily Tobacco, whereby ' wE 
might as it were put a Tax on mott parts 


ol Enrope, and make them pay towards. 


the -Support- of our Government ; Tis a 
mighty- advantage to a Nation, "when it 
produces a Commodity, (0 generally. deli- 
2d, and ſo univerſally uſed, as Tebacco is, 
which, Cuſtome hath to ſome People 
made equally neceſlary with Proviſions,(o 
ehat they can as well be without the one, as 
the other; ſuch a Trade as-this, ought 
ro be guarded with a grear-deal of Care, 
and all our Laws ſhould cend to make it 
caſie; where great Duties are laid, en- 
deavours {hould be uſed to have them 
cqually paid, elſe Men do not Trade a- 
ike, but the honeſt Importer will be under 
told by him; that rans them ; I humbly 
(Conceive, a Modell might be propoſed to 
make this Commodity much more ad- 
11tagcous to the Kingdom, and: to ſhur 


-uz Stranzers from being conceracd there- 


n- ways may be found out ro ſecure To- 
bacco. from the time of irs being cured in 
the. Plantatiozs, till the Duties were paid 
in England, and by ſuch Prafticable Me- 
:lods-, that none ſhould go beſides the 
Mt/t, or be Exported to Forreigy Coun- 
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tries, till it had firſt paid a Tol! here; If 
this were done, we might {et almoſt 
what Price we thought fic thereon to 
Forreien Parts; ſuch a Trade as this de- 
ſerves all the Incouragement the Nation 
can give, both to the Plazter, -and allo to 
the 1zperter, which cannot - be done by 
any Lavs1I have yer ſcen +» bur new ones 
may be made, whereby the former might 
be incouraged to raiſe greatcr quantities, 
and the latter to ferch them Home, and 
the Government might reccive a conſide- 
rable Revenue thereon, both from the 
Retailer, and the Exporter, with very lit- 
tle Charge, were a National Credit well 
ſcrtled. 

Laitly , The Publick Afﬀairs cannot be 
expected ro be Managed well till a good 
Credit is {ertlcd, and from hence do ariſe 
all our Miſcries; 'Tis a Shame to lee 
how Its Debrs are Compounded, and thoſe 
who truſt Tt forced ro make Proyiſion ac- 
cordingly by great Over-charges, whilſt 
the Na'70 pays the whole, 3 he reſt bc- 
ing devoured by Azeats, Tally- Buyers , 
Sollicttors, Guli{mmiths, and others, who 
raile great Eſtates 6n che nine of the 
Publick : beitdes the exceſiye Rates tne 
KING is now forced to pay for 3oz, 
aud the Chain of j}} Coaſcgquences chat 
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attend the non payment to ſuch as are 
imployed : Our Soz{dicrs would fight more 
Couragiouſly, and our Sailers ſerve more 
willingly, were they p3jg more Puactu- 
ally; and I dare preſume to' ſay, that 
if a Credit had been well (erled at the be- 
inning of this War, it might have, been 
carryed on with better Succeſs, and we 
appeared more formidable to the French 
then we have done, fog half the Charge 
it hath now coſt the Nat:on, 
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